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Invest
Your Money
Conservatively

not overlook tlie fact
DOI lint (overnmrnt and

iminiciml bands, railroad
bonds, hydro-electri- c liondi,
electric light and power
bonds, Industrial hands nnd
many investment preferred
tock arc now obtainable at

prices far below intrinsic val-

ues. Securities of lliii char-
acter, selected with proper
discrimination, olfcr unnsunl
opportunities, not only as to
enhancement of value, but also
as to the return on the in-

vested capital.

gend for Circular No, 1078.

"Conservative Investments,"

P T I. PriDpencer irasKociu.
,25 Broad Street, Mew York
AUIANY IIOSTON CTl(!.Mi

Monitors New Yok VfJ. Kichaww,

Consolidated Gas Co.
of New York

The Fivo Year Secured 7
Cbnvertible Gold Bonds of
the Company will constitute
its only bonded debt. Net
Earnings of the System in
1919 more than twice all
interest charges, including this
issue. Estimated population
served exceeds 4,000,000.

Price: Par and Interest
Yielding 7

Circular on requnt iorAD-17- 3

TheNationalGty
Company

Miln GffceiNaliotulCity Bank Bld

Urlcwn Office Filth An. & 43rd St.
Crrifipot cent Offices In cttr in Cities

Preferred
Stock

Analysis
We have prepared a brief and
comprehensive dlscustlon of
the prctcnt conditio

preferred stock

This will be tent upon request,
together with a list of care-
fully selected-preferre- stocks
traded in upon the New York
Stock, Exchange with yields
of from 5.9 to 7.1.

Atk for SpecialLettcr "C-5S-"

E. W. Wagner & Co.
EslabUihii 183", CMcaffo

I iV. y. Stock Eichangt
Members If. Y. Cotton Exohanat

Chicago Hoard of Trail
33 New Street a) New York

EJ( ilth St.
Ave. d it.

114 Vest tid Bt.
Court St., Brooklyn.

Broad St., Neurarlt.

J. K. Rice Jr. & Co. Will Buy
I 100 American Cranainlil l'fd.

100 A ni rr loan liana lfd.
SOO Aetna Kiplolvra rfd.

25 Crowrll ruhllsh. Com.
fiOCanrln Co. of America
25 Hudson Tru-- t

10M mtrriiatlonul Salt Ss
100 Kerr Nnvtcntlnn
25 Mechanic Hank of Brooklyn

100 Norweelan-Anif- r. (8. ri.) Lino
100 X. V. State Ryu. Com. & l'fd.

' 25Nliirarii Iimuriitice
El 100 I'oniliontn Furl
ft 100 Standard Oil of N. .1. l'fd.

' 23 United State lire inn.
I SflTexuH 1'arUlo Coal & Oil

1 100 Ward llaklnic lfd. '
J. K. Rice Jr. & Co. Will Sell

200 American Cyanamld Pfd.
50 American Meter

100 Atlas I'ortlnnd Cement Com.
20 Dank of America
25 Columbia Trust
25 Franklin Trout

100 Hudson Insurance
25 If. W. Johna-ManTl- Com.

155 Lehigh Valley Coal Sale
25 Mrrjcenthnler Linotype

100 Nonvcslan-Amw- . (8. S.) line
25 Midland Securities

100 N. Y. State H.ts. Com. Ttd.
25 State Hank Itlrhts''

100 Texas TarlHc Coal OU
!, lOOM'nrd Ilaklnc Com.

100 Tidewater Oil "Kljhts"

J,K.Efce,Jr.&Co.
phone tOQi) to 4010 John. ta Wall St.. N. Y.

hartshorne;
FAIES & CO.

Mtmtirs A 1. Stock Exchange

71 BROADWAY
Telephone "610 Boullna Green.

Cnrlli Tnidtnc
Colombian limrrnld
JamrH Ilutlrr lfd.
American 'Caramel Com. & l'fd.
Clt It Suburban Home
National Casket

LYON AND CO.
50 Pine St., N. Y. Tel. John 854

Oradada Oil Corp.
(floujAf Soli Quoted

Circular on request

Maguire & Burleigh
67 Well Street Now York

A,

ni Itanorer !SU

.M. TAYLOR &C0.
Incorporated

INVESTMENTS
7 Wall Street

lloiton Cleveland
1'hllndelpliU Ilttsburih

.Murk Noble Theodore C. Comln

NOBLE & CORWIN
SS llroail St. New York

Chase Nat. Bk. Celluloid Co.

Equitable Tr. Tex. Pac. Coal & Oil
Telephone lilt Ilroad

FINANCIAL NEWS

AND COMMENT Bay's
Tear to
-ClOllDf,
Bid, iik.

Stock Mnrlcdt Prices Advanco SI 82
Hi

Jn Spito of Disquieting 114
454 50

Developments. 93H 94
9tW 9G

120 12

631 56
MONEY IS AT IB PER CENT. 88H 99

w 188
116 117

Motors Are Only Tssues to
14

51
14

Progress Much nnd Arc in 97
24

9S
25

Kcftvy Demand. 116 117
no 110

Jit 7 18
844 85

TIM atock market again yesterday 974 99

jrnvo a very remarkablo account of Itself 91 98

lit face of conditions which ordinarily 24!i 25
08

would have meant lower prices. With 98

the single exception of the motor stocks, lOG'A 110

which wcro In strone demand, tho list 44?i 44
93 93

ns a whole did not make much progress,
118 118

that Is to say the general run of Issues 92 92

fluctuated Irregularly, but tho fact that OSK '99
most slocks were able to hold their own 97

In the face of such dleqUletlm; develop-
ments

68 68

m as 18 per cent, money, Indicated 157 157

very clearly to experienced observers 10474 105

that the preponderating sentiment was 56

still on tho side of advancing prices. 6114 61

The volume of trading was still rcia 10K 10

f tlvely small and It was asserted In some 59 59

quarters that yesterday's rlso In money 119 120

r:tten reflected tho first real effects of 83 S4

I tho recent advance In rediscount rates 79 79
161 163Hut If that was true, there was very

16 18llttlo comfort In It for the hear contm
l gent, considering tho fact that these 116 117

97 102Interests have been counting on this a
velpoment to bring nhout what they 31 I 31

thought would be the last crash In prices 14 44
125 128before the unward movement.

The fact that prices advanced In face m 1

nf high money rales was not surprising 26 29
93 95to conservative Interests, which tooK the

view last week that tho stock market 113 113

short dlstunce view 97 99would not take the 13 14
of the advance In rediscount rates but
the long distance view. If the market 13V4 13

had taken the short distance view It 100 101
106 108would undobutedly have meant still

further liquidation of stocks nnd also 8?i 9
26 4 26further reduction of commission house
85 83loans. Instead, however, a good portion
40 41

of the financial district Is convinced that
127

Die liquidation In the stock market Is
92"9i OSover nnd that, therefore, the nttetitlon of

104 Vs 107the money olllclals In the future will be
directed more toward cotton, grain and 55?4 55

54 57other commodities than tsward stocks,
141 142This will mean. It la asserted by some

54 65Interests, that money eventually will bo
23 23a great deal easier In Wall Street. It Is
S5T4 36admitted, of course, that there may be
51 4 61difficulties, such as were experienced yes-

terday, 83 83
for Instance, for the next few 116 "8weeks, but on thij ntlit-- r hand that Is

94 ?i 95
not considered1 by experienced Interests 26 26to bo any reason w'ty Wall Street should 18 19
throw up the Npoiif" at the present time, 37 37particularly In vli of the long porlod 37
of llquldntloi whi .1 had just been gone 40 41through. i 22 24

The outstanding features of the mar-
ket

62 63
yesterday, as on the preceding day, 52 52

were the motor stocks. Thrso stocks, 82
which had been used as a lover by the 80 SI
shorts to get the rest of the market 1ST4 19lower several days ago, were In excel-
lent 29 30idemand all day. Chandler Motors SS 89got up to a new high record for all 12 12time, and tho shorts, who have been S5 85selling General Motors on the theory
that Jlio boom In the motor Industry 223 224

was all over, had another very bad 99 99

day of It. The rest of the market did IUd 107

very little. The steel stocks were 50 50

rather heavy In spite of the fact that 83 83

It was well known that the Bethlehem 173 175

Steel Corporation would Issue a state-
ment

7 9

after tho closing which would be 12 13

every bit as good as the one which was 25 25

Issued earlier In the week by the Steel 27 27
Corporation. The rails were weak 136 136
again In spite of the understanding In 101 102

financial circles that an agreement has 12?. 12
practically been reached on the rail-
road

19 20
bill, while the copper shares 13 14

showed no more signs of life than they 81 82
have done at any other time for the
lait few weeks. 109 130

The money market was firmer than ex-

pected.
42 42

It was known that the Gov 26 26
ernment would withdraw approximately 17 17
$20,000,000 from the local banks yester-
day,

135 136
but It was not supposed that the :13 314

call money rate would be allowed to go 81 84
as high as 18 per cent., as It did dur-
ing

80 SC
the last hour. This was taken In 77 78

some quarters as indicating that the 86 86
banks were still trying to force liquida-
tion,

4i 50
but such Is not the case, it was 78 78

learned authoritatively. What the 38
banks have, done Is to allot a certain 38
amount of money for speculative pur

2Sposes and as soon as this is gone each 7rday the Street is forced to bid up funds I3T4
57 59

In order Jo get them. This apparently
15 15was the trouble yesterday in the 88money market. The foreign exchange

market was more, favorable in that the 55 56

decllfie In sterling was not continued. 3 4

The market opened higher and re 11 12

mained steadier for the first two or 80 81

three hours, but lost ground In the lat 127 129

ter part of the day. The rate, how 114 118

ever, did not break below tho previous 39 40
day's low record for all time. f'6 97

24 24

MONEY MD EXCHANGE. 80 81
(68 69

CALL MONET. 84 84

Mixed Collateral. All Industrials. 70 75
nirh IS Hllh II 50 61
Low 10 LOW 10 136 136
Last 14 Lait ..II
Renewals ... 10 Renewal ..10 103 104

Yttts hlh. 11 Ycai-- a him., ..la 30 30
Yeir'i low.., e Year'a low... .. 36 37

TIME LOANS. 125 150
Mixed Collateral. All Industrials. 85 86

Sixtr da7 7 Slxtr dart t
Kinetr days 7 Ninety daja
Four months 7 Four months I 23 23
Fire months 7 FlTe months I 30 30
EU montos 7 Six months , s 166 170

COMMERCIAL PATER, 124 128
Prime Indorsed lilUil Six momha H05 42 45Receivable. Other Names.
fllrtT da 5WBU! Three to six 31 32
Ninety dajs.... montha ..,.,..5K5

CLEARING HOUSE STATEMENT 124 125
Clearing Houie exchanger IT0,103,9I5: Ml. 197 199

aneea, 180,166.193: debit 24 24IW8.781: Federal reaeire credit bal-
ances. IS8.12S.592. 41 42

DOMESTIC EXCIIAXOE. 49 50
Boaton. par; Chlraro, par; St. Lonia, U0 12 13

I5e. discount: n Frandco, par: Montreal, 14flW.SUi per 11.000 premium; Cincinnati, par; 13
Minneapolla, 10c. nreminm. 24 25

SILVER PRICES 39 40
Bar Oliver in New York, $1,33, up tc: In 65 69

Lnhdon, Kid., up ijd.; Mexican dollars, jl.oj'i
unchanged. ' 47 47

FOREIGN EXCHANGE. 38 38
Prev. 64 65

Sterling Ulah. Low, Lait. cloe. 114 116
Demand... 33.53 33.51 $.1.51H 3.51t4
Cables '3.51 3.611 3.52!4 3.62 10 10

Francs 101 103
Demand... 13.13 13.27 13.20 13.14 84 85
Cable 13.10 13.23 13.18 13.33 108 109

Marks-Dema- nd...

1.49 1.29 1.34 1.2S 5 5
Cables 1.60 1.! 1.35 1.27 16 16

Normal Yesterday's Close 108 109
rate uemand 69 69

nf exch. or Cheeks. Cables.
4.SC63 Hterllnr .... $3 6214 55 60
5.1S13 Paris 13.20 13.13 25 26
23.8 Marks . 1.34 1.S5 95t 96
C.1S13 Belgium 13.7! 13.70 71China 68

Hongkong 1.00 :.m4 57 ' 57
Shanghai 1.53 1.53U 78 78

19.30 Greece 13.80 13.90 71 71
49 29 Holland CSS 334 47 4832,44 India

Bombay 43 9 9
19.31 Japan-Yokoh- ama 37 37

49 59 61
50 00 Philippine. Islands

i i - 55 57
J9V1 41i

6.1S13 Italy "... 15.49 13.47 36 38
20.W Scandinavia 92 93

Stockholm 19.CO 19.70 90 91Chrittlanla 17.70 17.30
Copenhagen 15.20 lt.30 42 42

South America 40 40
44.43 Klo 2H M4 28 28
H.t Ararntina (gold).. :; 65 66
42.31 Buenos' Aires 43 4V,
19.30 Sniln , H. 13.50 40 40

Sltll Swlticrland 5.(41, .?.; 70 70
ti.M Russia (Currency) Bid. Ask. 19 19

500 rubles 3.23 3 TO 95lfio rubles 300 3.13 4

TIME BILLS LUKDON. 61 62
Bankers. I . Commerdsl.

to nays .t......,?
90 days...., IM'MV) ilsjt J.CU

1
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NEW YORK STOCK EXCHANGE PRICES,
Thursday, January 29, 1920.

1920. 1019,
sales ,, 681.7P0 432,076

date. 18,769,202 11,281,941
-, Dir. Wis: Low.

!1 Rales, est est.
COO AJax llubber - 81 81 81

Hi 1C0 Alaska. CJold Mines.. .... . li 1 1
i 3(0 Alaska Juneau O if.. . . . 2 2

2000 Mfp . .... 49 50 49
100 Am Affrlcul Chemical . , , 94 94 94

6 Am ARticul Chemical pf. 94 95 94

M ivm Jloscti Magneto 120 120 120
15000 Am Can 55 57 55

7 3C0 Am Can pf 98" 99 98
12 COO Am Car & Foundry 138 138 137

7 3('0 Am Car & Foundry pi... 115 116 115
4 40C m cotton Oil i.... 51 51 61

80e 15500, Am UruBBlst Syndicate.. 13 14 13
6 100 Am ICxproM 97 07 97

200 Am Hide & Leather 25 25 24
100 Am JIMe & Leather pf,.. 116 116 116

240.0 Am International Corp... 111 111 110
4C0! Am La V Flro Ensr 14 14 14
ICC Am Linseed Co ,. 84 34 84
400 Am Linseed Co p( 99 1)9 98

3500 Am Locomotive 98 99 98
cor, Am Hlilp & Commerce.... 25 24
ceo Am melt & Kef h 68 68
400 Am Smelt & Kef pf 98 95 98
K.O Am HnulT 106 106 100

1300 Am Stcol Foundries 44 4t 44
3C0 Am 8tccl Foundries pf... 93 93 ?i 93
100 Am SuRar Itef pf 118 118 118

2400 Am Sumatra Tobaoco ... 91 92 91
1200 Am Tel & Tel 98 99 98

200 Am Tobacco pf ndw 97 97 97
32C0 Am Tobacco Sec , . 68 68 67

10100 Am Woolen 157 158 156
300 Am Woolen pf 105 105 105
2C0 Am Writing 1'apcr pf . . . 56 56 56

2000 Anaconda Copper t 61 61 01
200 Ann Arbor 10 10 10

5300 Associated Dry Goods.... 62 .63 58
6 100 Associated Oil Co 118 118 118
6 1100 Atch, Top & Santa Ft;.... 83 83 83
5 100 Atch, Top & Santa Fe pf, 79 79 79

10 COO At, Gulf & W I S S 163 163 ICO
300 Autosales .' 17 17 17

3 28300 Baldwin Loco Works.... 117 11 116
7 100 Baldwin Loco Works pf. 100 100 100

2100 Baltimore & Ohio 31 31 31
300 Baltimore & Ohio pf.i... 44 1A 43
600 Barrett Co izs'i 128 125
200 Batopllas Mining 1 1 1

1700, Bethlehem .Motors 28', 29 23
200 Bethlehem Steel.. 94 94 94
300 Bethlehem Steel 8 p c pf. 113 114 113?i

19400 Bethlehem Steel B 98 99' 98
200 Booth Fisheries 13 13 13
400 Brooklyn Itapld Transit.. 14 14 13
300 Brown Shoe 100 100 100

10 100 Burn's Bros 107 107 107
400 Butte Copper & Zlnc.i... 9 9 9
SOO Butto & Superior Cop. . . . 26 26 20

6 1200 California Pack Co 85 85 84
260 California Petroleum.... 41 41 40

27, 1800 Canadian Pacific 127 127 127
1600 Central Leather 91 92 91

200 Central Leather pf 106 106 106
1200 Ccrro do Pasco Cop f6 56 55

200 Certaln-tee- d Prod Corp.. 55 63 55
17000 Chandler Motors 137 142 136

400 Chesapeako & Ohio 54 54 64
300 Chicago Gt Western pf . . 23 23 23
400 Chic, Mil & St Paul 36 36 36
300 Chic, mu & st Paul pr. . . 61 51 51
700 fMilenirn Xnrth western. 84 84 84
200 Chlo & N'orthwe3to?h pf.. 117 117 117
100; Chicago Ineumatlc Tool. 94 94 94
2C0 Chic, itock Isl & Pac 25 26 25
400 Chiles Copper 18 18 18i
900 Chlno Copper 37 37 36

38i 500 Coca-Col- a 37i 38 37
100C-- : Colorado Fuel & Iron.... 40 M 40 40

200! Colorudo & Southern 23 23 23
600: Columbia Gas & Elecr... 62 63 62

3800 Columbia Gniphophono .. 50 52 50
100 Consolidated Cigar pf.... 82 82 82
100 Consolidated Gas 79 79 79
200 Con Interstate Cal Mln.. 19 15 19
800 Consolidated Textllo 30 30 29
100 Continental Can 88 88 88
40C Continental Candy 12 12 12

3700 Corn Products 1tf 86 86 85
10700 Crucible Steel Co 224 226 222

200 Cruclblo Steel Co pf 99 99 99
26 Cuban-Am- er Sugar pf... 106 106 106

4S00, Cuba Cane Sugar 50 51 50
2(0 Cuba Cane Sugar pf S3 83 83
300 Del, Lack & Western 175 175 174
100 Denver & Rio Grande . . . 7 7
100 Denver & Rio Grando pf. ?4 12 12
100 Elk Horn Coat Corp 25 25 25
100 Emerson-Brantln- g 27 27 27

5700 Endlcott-Johnso- n 137 138 135
ICC Endlcott-Johnso- n pf .... 10: 102 102

1300 Erie 12 12 12
1100 Erie 1st pf 19 19 19

200' Erio 2d pf 14 14 13
8 3300 Famous Playcrs-Lask- y .. 80 82 79
8 600 Famt'.us Play-Lask- y pf... 89 89 88

10 100 Fisher Body Corp 123 123 123
1400 Flsk Rubber 42 43 42
2110 Freeport Texas 26 27 26

400 Gaston, Williams & Wig. 17 17 17
S0CI General Electric Co 168 168 166

26000 General Motors Corp .... 299 314 298
300 General Motors Corp pf.. 81 81 81

2200, General Motors Corp deb. 80 81 80
2700 Goodrich, B F. 78 78 77
1400 Goodrich. B F. pf 97 97 96

HO Granby Consol 'M & S. . . . 48 48 48
1400 Great Xorthern pf 77 78 77;

300 Great Northern Ore ctfs.j 39 39 38
1(0 Greeno Cananea Copper, .16 36 36
10C; Gulf, Mobile & North pf.. 29 29 29
SCO Gulf States Steel 79 79 77
100 Haskell & Barke.- - Car.... 58 58 58
400 Hupp Motor 16 16
300 Illinois Central 88 88 S3
6"G inspiration Con Copper.. 56 56 35
600 InterDoro con uorp 3 4 3
100 Interboro Con Corp pf . . . 12 12 12
100 Int Agrlcul Corp pf 81 81 81
100 Int Harvester Co new.. . . 129 129 129
400 Int Harvester Co pf now. 114 114 114

6200 Int iMer Marino 40 40 38
900 Int Mer Marine pf 97 97 96
900 International Nickel 24 24 24
200 Int Motor Truck 1st pf.. SI 81 81

3.50 200 Int Motor Truck 2d pf . . . 69 69 69
3300 International Paper 85 85 83

6 100 International Salt 70 70 70
900 Iron Products Corp 50 50 50

4 100 Kelly Springfield Tire.... 135 135 135
8 100 Kelly Spring Tape pf.. 1U4 104 104
2 1700 Kennccott Copper 30 30 30

1.20 6200 Keystone Tire & Rubber. 35 37 35
5 100 Kresge Co, S S 150 150 160

900 Lackawanna Steel Co.... S5 85 84
400 Liggett & Myers Tob rts. 15 15 15
100 Loft, Inc 23 23 23
600 Loews, Inc 30 30 30
100 Lorlllard, P. Tob 170 170 170
200 Manati Sugar 127 128
100 Manhattan Elcv guar..... 44 44 44
100 Maxwell Motor... 31 31 31
100 Maxwell Motor ctfs 31 31 31
600 May Dept Stores 124 126 24

10 9200 Mexican Petroleum 197 199 196
400 Miami Copper 24 24 23

1.20 31000 Middle States Oil 43 43 39
1700 Mldvale Steel & Ord 49 49 49

200 Minn & St Louis now.... 13 13 13
300 Missouri, Kan & Tex pf.. 13 13 12
900 Missouri Pacific 24 24 24
300 Missouri Pacific pf 40 40 39

3 100 Montana Power 65 65 65
4 100 Mulllns Body 47 47 47

3 200 National Acme Co 38 38 38
400 Nat Aniline & Chem 65 65 65
100 Nat Biscuit Co pf 115 115 115
100 Nut Conduit & Cable 10 10 10
100 Nat Enam & Stamp pf . . 102 102 102
100 National Lead Co y. 83 83 83
100 National Lead Co pf 108 108 108
100 Nat R R of Mex 2d pf . . . 5 5 5

1 200 Nevada Con Copper 16 16 16
10 500 New York Air Brake 108 109 108

5 200 New York .Central 69 69 69
100 New York Dock pf 55 65 55

1800 New York, N II & 11..... 25 25 25
7 100 Norfolk & Western 95 95 95
4 300 Norfolk & Western pf.... 68 68 68

200 North American Co...... 57 57 67
500 Northern Pacific. . v 78 78 78

5 100 Nova Scotia S & C 71 71 71
4 soo; Ohio Cities Gas 47 47

50c 2300 Oklahoma Prod & Rcf.... 9 9 9
400 Otis Steel.., 37 37 37

3 200 Owens Bottle Co 60 60 60
5 100 Pacific Gas & Electric... 56 56 66
1 100 Pacific Mall 33 38 38
6 4300 Pan-A- m Petrol & T 93 93 92
G 500 Pan-A- m Petrol &T B... 91 91 90
31 2500 Pennsylvania H R 42 42 42

1800 Peoples Gas, Chicago.... 39 40 39
600 Perc Marquette 29 29 28
100: Pcre Marquette prior pf. 65 65 65
800 Philadelphia Co 40 40 40

5600 Plerce-Arro- w Motor 69 70 68
100 Plcrco Oil Corp.. 19 19 19

SI 200 Pierce OU Corp pf........ 94 94 94
6i 100 Pittsburg Coal of Pa 61 61 61

Continued on Columns I and 7,

gossip op WAH, street. I

Field Dny for iho Motors.
1918 With call money advancing violently,
885,858 the exchange Bltuaton but little Im-

proved
Day's

13,464,762 and no news factors of Impor-

tance,
Year to

Clos-
ing.

groups of operators who have
picked the motor stocks as their favor-
ites

Closing.
81 - 1 stopped Into the market yesterday Bid.

1 nnd gave the nhorts a whipping that 98.80

2 they will not Boon forget, aoneral Mo-

tors
91.54

49 led tho assault with an advance f'0.40

94 from 298 at its low to 314, u net gain' 91.66

95 of 13 points, while Chandler Motor fol-

lowed
90,62

120 2 closely with a gain of from 137

65 to 142, for 5 points net. Htutz, Htude-bak- 93.28

99 U and I'lerco Arrow advanced sym-
pathetically,

91.02

137 but with moro moderate 9P.lt
116 gains. In the meanwhile the balance 98,10

61 of tho list was Irregular at about the
14 prices of the previous day, which made United
97 K the motors' spurt oven moro spectacular
24 r-- than it would have nppeared under or-

dinary
AnsloPrenchta

2
1 circumstances. Near the close.116 IS.. .05

110 1 when there was no letup on tho short i
14 crowd, soma of tho more fainthearted ' 4... 04

orn tntilArl fn ni'.p nml 4 1. Im et rntirM I 1 ..
84
98 -- i accelerated tho advance. One may find I
98 any number of well Informed people In 1.1.,. 93
25 the Wall Street district who believe a

68. firmly that the next big upward .move-

ment)
.I...U3

93 will bo led by tho motors. K, .
1.. Oo

106
44 General Motors, ,05
93 u..

118 Sharp attention was attracted to Gen-
eral

6.. OS

92 Motors yesterday by the statement City of

99 filed with tho Now York Stock Exchango in
97 In connection with tho listing of lt de-

benture
1

68 and new common stock, This l

157 statement showed earnings for tho nine fi

105 months' period of nearly J29 a share luxciuxon
66 .on tho common after all chatges. In in

4
61 1918 the company earned leB than $14 1!0

10 a share for tho averngo nmount of com-
mon

uiyor
59 stock outstanding. In other words, stUles

118 3 the nine, months' earnings were greater 14
4

83 by moro than 100 per cent., than the 10
79 earnings for the previous twclvo months. iiiTori

160 1 General Motors common stockholders 1

17 have until early In '.May to turn In their 17

116 present common stock $100 par value 1
1

100 1 for the new shares of no par value on
D

31 a 10 for 1 basts. This gives them un-

til
DuKedKlnjdmthe dividend payment Immediately44 . Ihs

125 3 succeeding that of February 2 In which II

liar

1 to exchange their holdings for the new I... . .

"u stocks. 10...
29 1

94 s. . . .

114 Cliiiiidler Motor. 32....
98 Almost ns spectacular ns that of 7... .

13 General Motors was the move In
13 1 Chandler, which crossed Its old high 3,.

100 1 at 141 and closed the day at 142 4...
107 practically at tho top. Tho company Is 50,.,

9 considered to bo In as good. If not In 100...,
1...,

26 tho best financial condition of any motor 125.
85 company and, according to estimates by S&i
40 1 persons in close touch with tho man 100

27 agemcnt, will earn $10,000,000 net this 4

92 u year, an equivalent of $50 a share for
3Sj

0
106 1 the outstanding stock The comnanv 0

65 53 has about 90,000 shares In Its treasury Ml
55 4 ana mere is understood to be a good 10

142 5 prospect or a stock dividend if the Me 1

54 Comber case be decided favorably. In 14
4

23 7
any event, the cash dividend of 8 per 10

36 cent, will bo raised considerable, it was 1

61 learned yesterday. I3...
25

84 Call Money nt 18 Per Cent. 32
117 1 18

94 I' or tho second time within two 4 It

26 months call money got off on a rampage 10...
18 yesterday and by 2:80 o'clock touched Dm Canal!

37 15 per cent., advancing from tho open-
ing fl

mi
37 und renewal rate of 10 ncr rent.
40 The close was nt 14 per cent, and after Dom

1921

23 the market s close money brokers said 5
62 1 that all needs had been filled during 1

51 tho day, even though prospective bor- - it:a
82 rowers were obliged to pay the stiff rate. 4

79 --" Tho entire call money situation in a nut 11

19 f Mil may be .summed tip thus : A defi-
nite

1

29 'i sum has been allotted for Wall ft

88 U Street operations. It 13 absolutely In-

elastic.
7

12 When the demand threatens 2

85 to overrun that stated sum there is a 3

23 1 scramble for what is left. In this Rep c

99 scramble the rate invariably gyrates
1

1R.

106 violently up the scale. At the moment 1

50 the demand Is heavier than It has been, 3

83
mainly because of the reviving market Japanesclst4H

174 in audition to this there were anuroxl
mately $20,000,000 of Government with

12
drawals yesterday. Then, too, Febru-
ary

25
1 disbursements are at hand and,

although comparatively light, must be27 taken
Japanese

care of. Time money is particu
136 3
102

larly scarce. The banks are especially
interested in Keeping tncir lunds In a12 Japanese

19
liquid state, and what tlmo money h 2
avaiiaDie commands 7i to 8 per

13 cent, juut despite the run up in the 10
81 r'ate. It tho market sucli 3gave no shock
88 as did the last advance, to 18 per cent

123 In fact, although the undertone was Ir-
regular,42 tho market gave an excellent

26 account of , Itself. Wail Street is gettlncr
17 accustomed the halter about its neck.

166 3
314 13 It's an III Wind.

81 1 In a few cases here and there corpora
80 tions

:dOs

5878i

78
are benefiting by the decline In SS

loreign exenange. une or them Is the 27"Oft Pennsylvania Company, which will buy48 1 27back Its own' bonds held in France a78 JS
38

saving to It of approximately $5,000,000. 115
36

Tho bonds the French franc 3 per
cent, securities of the Pennsylvania Com29 1 97

77 2 pany are called redemption on 103?i
58 1 Juno 13, 1920, one full year ahead of 21
15 their maturity. Approximately 5C.0OO,-00- 0 74.i francs worth of these bonds are out-

standing 43
65 1 and on them the Pennsylvania 114i

4 realized $10,000,000 when they were 107U
12 sold. Becauso of tho adverse 15
81 1 of franc exchange their redemption will 1SU

129 cost tne Pennsylvania, at tho present mi
114 rate of exchange a trifle less than 21

39 $5,000,000.
74

96 18
24 CommnndeerlnR Steel Italia, 14
81 -'-" Although they were not ready yester-

day
221

69 to make any Statements nnd may 224
84 1 obey tho" order without making any, SS
70 h there is no concealing the fact that the 41T4
50 steel companies do not take very klndlv 7S

135 1 the action of the Railroad Admin-
istration104 V In commandeering, the 21

30 War Department and under the national
37 1 defence act of 1916, 72,500 tons of steel 140

150: 5 rails. Practically the entire capac-
ity

70
84 of the Illinois Steel Corporation, tho 105 ?9
15 Mldvale Steel and Ordance Corporation, 1I3
23 the Tennessee Steel Corporation and tho 48
30 Bethlehem Steel Corporation has been 11 Ti

170 taken and although no price been 202
128 set it is presumed that payment will be
"44 made on the basis of the Industrial Con-

ference
35

31 figures of $45 a ton for Bessemer
31 and $ 17 for open hearth. . To those prices, 90

126 'i at least, there Is bound to bo objection 102
198 l because some smaller Independents

23 maintain that their costs are at least $57 34
41 1 for Bessemer. The companies, or at 33Vi
49 least some of them, maintain that they 121i
13 did their full bit during the war and as 67
12 tlfe war has been over for a year the 49U
24 Government should enter the steel mar-

ket
141

39 on an. exact parity with any other 28
65 buyer of steel. 8ST
47 21

38 Other Disappointments. 52

115
65 Tho slow recovery of the domestic 07

7

10
sulphur market from the effect of the iocs;

102
overproduction during the closing months 102

83
of the .war, with resultant prices, Is
reported to bo responsible for the failure 120108 of directors of Freep&rt Texas to tike 1136 any action on the common dividend. The 7016

' corporation has been paying $4 a year. l3!a109 Forecasts of the 1919 annual report of 1151,469 the United States Cast Iron Pipe and 74 i55 Foundry Company mado In Wall .Street 9- -
25 yesterday Indicate that the company will
95 show for the year an operating Iops of 70lii68 slightly In excess of $500,000 berore 8557 preferred dividends. Aftr nllou'liiR 7 217478 per cent for the preferred, which must 1C&71 be paid before any disbursement can be 2347 made on the common. Cast Iron Pipe 599 earned $?.2I a sharo for Its $12,000,000 S737 of common stuck outstanding in 191S 11160 and $4.03 In 1917. 53
56

11
38 l Cnrrylnir Stocks, 6193 i
90 Just how much 1? per cent. any 28

42 other per cent, of call money nipans . S"b

40 the. operators who have swung Into the 74
saddle In this market may be learned 12314

28 from tho action of stocks yesterday. 92
63 High priced stocks, with Ceneral Motors 72
40

in the lead, were the strongest on the
70 list. With call money nt IS per cent,
19 it costs about $15 a day to carry 100
94 shares of General iMotors. In 'the mean-

while,61 lower priced stocks. In which the Oil.
Is inconsequential, ir. ?carrying charge were

entirely neglected. Shipments,

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, January 29, 1920.

1920. 1919.

sales $18,070,000 $10,764,000

dato . . . . . . . . . . . . . . . . . . . . . . . . . . 328,476,000 S8S,65,000

IIANOI3 OF LIBERTY BONDS.
Sales (In

Asked. Yield. 11,000s). Open. High. Low.
98,90 l 3.54 470 3s (1932-47- ) 98,80 98.90 98.74
91,70 4,53 29 1st cv. 4s (1932-47- ). .. 91.50 91,56 91.50
00.46 '4,00 215 2d 4a (1927-4- 2) ...... 90,68 90.06 90.40
91,90 4,79 112 1st cy. 4s (1932-47- ) . 91.88 91.88 91.04
90,04 4.89 2,337 2d cv. 4s (1927-42)- .. 91.00 91,00 90.54

lst-2- d cv.48 ('32-4- .. .. ..
93.32 5,26 3,101 3d 4s (1928) 93.42 93,42 93.10
91,06 4.96 3,221 4th 4s (1933-38- ) .... 91.16 91.20 91.00
98.18 C.22 2,161 Vic. 4s (1922-23)..- .. 98.18 98.20 98.06
98.14 4,21 2,040 Vie. 3s (1922-23)- .. .. 98.18 98.20 98.06

States, Foreign Government, Railroad, Industrial and
CnlneseOoYt 31 Crn Leather UenillOref Ji N Y Cen deb 4s

00 10 S3 4 0519 1 44 2 77
IMS Tokyo 61 Cent I'aclflc 1st certificates N Y On con 4s

OD S (8 4,.... '..7334 S 4213 1 OS

6 Cent 1'uc lHn net Ed i mo N Y Cen 3Ks
...OS NY Clty37 2 80 1 801a 4 0614

May O Ac U cv is tl Detroit till 4K 1 0(1

HO 10 OOI4 10 777b 10 07 2 601s
ls-1-0 Not 0 7734 KdlaonKlcIIICo In OU

057, 1 100 1 773s of Ilklyu s 2 t!53j
0 NYCitytKsM 0&OCV4M1 1 7M4 NYCW3iStL4s

057, S ,9014 11 7.'Il3 Erie 1st con 7s 4 701s
i.'i-i- a NY Clty4C3 10 733s l,,.c..,08 1 7014

....057n 3......IU0 1 7324 Erie 1st con 4s NYCAStLdbts
6 Cbe& 0 4 Ms 1 84 2 071s

...0578 Alaska 0 cv 6s 1 7fil4 1 631 N Y Ill's adl is
0 Series A 1 761a 1 83 fl Ola

1 10 Chl&Alton 3l 1 54 N Y Tel deli 01

Am A(tr rv t 1. A....30I3 Erie Ren 4s 2 04
0O3g 031 Cli&U Joint 4t , 1 30la 1 0334

,001a Ara Aftr deb in 4 0414 1 40 0 031a

.OOSs 8 7078 1 OUs 1 30la MYTelrm 4Hs
OOlj AmSmeJt&Kii 12 047a Erie I'cnn Coal fi 80

it 1 843s 1 044 col tr 4s 2 soi8
ooij 4 SIIH 0 0468 1 7934' 2 7034

00.1, 1 84 Chi u at gin 4 2 701j Norfolk Bou is'
OOlj AmTiT cr 0 81 Green Bay W 1 6.1

1 00l8 ChlUS.t K4 deb aer D Norfolk: W4s
7.. .. .oou 2., 82 4 8tj 1 70

OOlj 2.. ...o'Jie OM&Stl' cv is 0 8 NorfitWdlv4i
INMg 10.. . . .09 0 0078 Hwk Val 4H 2 763(
001 ...09l8 O M & Bt 1' em 1 711a North l'ac 4Ks

-ansas 4.. 4H Hud k M We 1 78
Olftg AipT&T clt 31 .". 767u is Series A Northern Pacts

O.i

ti

4 2 704 1 ,.67l3j 1.4 761.
111,14

VI 4 821 1U v.. 3 87 25 763s
0178 1 82 O M & Bt Vxr fi,, (17U 4 7534

rt r, S13j 6 671a Northcrnrac js
1 82lj 1 68.1a A 671a 0 MI4

Am i&T Clt 1 .1 OH III Central iKs l..id...83l2lfll 1 7734 2 073d 1 oiia 4.. . ....5358
047a 0 77la fi 6734 111 Cent 4S 1931 Nor States I'wr

..V.I Armour tfti U II ft Bt V Id 2 703s 1st is Brr A
,.0478 1 83 Hi III Cen 43 IDS3 2 82

I .US 2 07 Orllatl&NavIs1 8314 1 58,..0178 AT&BKcv 4s 1 677s 6 60 2 7714... .1 6878 1 S8)r IndlanaStccl Ss OrShortLlne is;
. .0478 AT & of cen it O ll&SU'deo 10 02 1 IOO
..) 1 77lj 4s lntrrb It T rsf 4 101

HslR3rcW 4 7013 0 59lj is 193) OrShortLlne is
.Olli 5 701 2 Kl 2 COli 1 0278

...04.1a 12 77 1 5812 2 607S Or tin Ij ice 41

...04U 1 77i3 I . 7 S05s 2 82ls

...04l8 1 7U78 Chlllll&Stl'll 3 6OI2 Pacific Gas w

...04lj
1 77 2 08 jntfTboro. Met 1 Slla

,04 AT&8FadJ4s 0758 ml ttuittK" Pac Tel T 5m rets 1 70 CM Jl li St I' ' 1 18I4 1 8712
04lj stamped 3i 40 18 Fenna is 1M3
0ll8 1 7014 2 00 2 17 8..... ..OOI4

At& Chart 4Ks 0 69 IntUllariDeiM 1 00 a
04!8 so Chi Mil 3t St r 4 03 8 90
01 AtCoastLlneU OiPWi$ I cma Central 1 2 OOI4

1937
2 701s 1 2 40l8 41 .... 00

SS
salt a unio 01 Chl&NWsf 5s 3 40 l'e nn cm M A

..8818 3 84IJ registered KCPtS ti M ra 1 8IS3

..88 21 843s 1 041s 8 001s IO 8134

..8778 23... . ...8414 C& N Wgmts KanO SorefH 15 sua

. .8734 12 841 8 70 3 7lla 10 8ia

. .87l3 1 8438 ChlKIJcPRrls Kan City So 1 10 sua
. .SS 30 8414 1 721 4 6OI4 I'enna Ms 1933

.87.1g 12 84l8 CblHl&Prefis 1 O 2 9034
..8714 84 14 1 01 1 6OI4 1 OII4
. .S7I8 2 84l8 7 051 3 Ky Central ti Fere Jlarq is A
. .871. 2 84I4 2 73

875s 21 84 2 1151 2 LS&M8 4S 193S Phil BaltAW 4s
aJs 11 A: O fa Wi Oil UnStntHs 2 1 8218

2 M s SII3 Lsi'MStJ 1931 Phlla Co cv 8s
98U 4 02 O S2 4 821a 1923

Canada is' 1 OII4 Chi & W Iod 41 I, & N So .M 4i 1 8414

n o cr 4H' 2 6S 1 03 HIArki-L- a 4tt
0778 11 3 577a Lehigh Val ft 4 ona
0794 1 GO!8 Chile Copperls 3 1001s 10 oi.ia

5 1 IO0I3 2 IOOI4 3... ....on?
04 DalUO sold 4s Chile Copper i 2 U078 s 02
0378 1,1 0412 6 BM( Llreett i Xt 7s StL&IronM 4s

3 04U 8 8012 2 11014 2 .73
3 843s 10 SOI4 Lou & Nash U StLJk Iron Mt

OM4 U (rt 2 6OI2 2 SOI3 KIV&QuIMs
O.W8 1 C4I8 10 8OI4 Lou A; N St 1, 63 13 OS
05lj 1 645g fi 793a 10 O018 BtLtt SF rm is

I3 O.II4 CGC&StLgmts MlchCcndebts 1 10178

Cuba is DaltiOhlo SKs 1 03 4 81 EtLAFanFran
3 8OI3 Colo IncoltrSs Mldvale Stl is Series A

0138 Ult03W3K3 2 731a 5 84U 2 67
1 703s Col So nt 4Hs 4 841a 2 8078
S 701 2 B.. s30. ..71 14 1 0 67

Bern rd is 3 71I3 Minn & St L 4s 3 6078

2 85l3: S 72 2 3S7 4 5634

lieta StlialBlI Con Oas 7s MStlMtSSM 4s StL & SanFran
1 7IU 2 85 Kncu issued 1 Berles II

1 7378 1 8412 15 09 Mo K lex 4s 1 66la
4 So 6 100 5..S30.. .5838 1 675s

Bkn Rap Tr 7s 10.'. . . 007S JloKJiTex2d StL & SanFran
7 4012, Corn l'rod S 34 2 2SI8 Scries O

certlllcatM 1 IOOI4 1 .... 281a 5 85
2 43lj Del&IIudcvH Jlo fac gm l StL & SanFran

4s DrunsAWwt 4s 3 84 1 5034 ad) s
3 78 6 8313 Mont I'wris 1 6OI4

Cen Foundry 4i DelilludreMs 1 8618 2 60
1 SOIs 2 771a N Y Cen cirh.s COI4

rent of Oa is Den & Rio 0 Is 1 025j 60
2 803a 3 03 N Y Cen 4i con 4s

0 SOI3 1 633s 2 77is 1 61

MI'S
0178

10 7.178
r..; 73lj

,4

5 73
17 7234
10..s30...723s

10

to

5878
58
587i
6OI4

5
4..C...60

Bid. I Ask.

at

are

and for

movement

to
through

rail

has

low 11

'

tc

S2U

05

04

08

.

65

CO

6OI4

05U

813a

su

SO

J23

NEW YORK STOCK EXCHANGE PRICES
Continued row. Columns 3 nnd 4.

IDIt.I rpn-tn- Hit-- 1 Low- -

In J.1 Sales.

92 lOOinttsburg Steel pf....... 91 91 91

2S GOOIPlttsburg & West Va.... 2SU 2S 28

2S SOI'Pittsburg & West Va... 27 27 27

99 300 Pressed Steel Car 98 98 9S

115 200'Pullman Co 115 115 115

89 2700lPunta Alcgrc Sugar 90 90 S714

99 400tnallway Steel Spring.... 97 97 97

107 100 Railway Steel Spring pf . 106 106 100

21 2500 Itay Consol Cop 21 21 21

75U 900 Reading 76 73 74

46 100 Rcploglo Steel 45 43 45
114 6 24200 Republic Iron & Steel.... 115 115 114

107 8.70 11900 Royal Dutch Co N Y. -. . 108 109 10714

15 1 400 St Joseph Lead 15 15 15

18 700 St Louis & San Fran 18 18 1814

13 100 St Louis Southwestern... 12 12 12

24 200 St Louis Southwest pf . . . 24 24 24
73 600 Savage Arms Corp 75 76 75

18 3700 Saxon Motor 18 18 1814

15 100 Seaboard Air Line pf 14 14 14

230 '200 Sears-Roebuc- k Co :27 227 227
230 50 Scars-Roebu- Co !2S 228 228

88 14 S200 Shell Trans & Trading. . . SO "89 87

42 19200jSincIalr Consol Oil 42 42 41
79 1300'SIoss-Shcffle- S & I 7S 77,
99 4.'00:Southern Pacific. 9914 99 39

2114 200tSouthcrn Railway 21 21 21

500!Southcrn Railway pf. 54 54 54

145 20Standard Milling Co 143 143 143

71 600Stromberg Carburetor ... 711 76

105 23400'Studebakcr Corp 103'105H 103

133 1600 Stutz Motor 132 133 131

48 ?00 Superior Steel Corp . 4S 4S 48
12 500 Tcnn Copper & Chem 11 11 11

203 10 1700 Texas Co 202 202 1200
ICO Texas Co full pd sub rets; 195 193 193

36 700 Texas & Pacific 36 36 35
SOO Tide Water Oil rts 19 20! 19

91' 400 Tobacco Products 90 90 90
104 100 Tobacco Products pf 103 103 103103

6600!Transcontinental Oil .... 26 26

37 2.50 UOlTwIn City Rapid Transit. 35 33 33
33 3300 Union Oil 33 33 3314

122 4(0Union Pacific 122 122 121

GS GOOlCnlon Pacific pf 61 67 6G

50 200lTnited Alloy Stool 40 49 49
142 ICC United Drug Co 142 142 142

29 gOC'Cnited Ry Investment pf 27 T!S 27
SS 71C0 United Retail Stores 89 89 87
nn 2700 U S Cast Iron Pipo&Fdy 22 22 20

54 100 U S Cast Ir Pipe & Fy pf 53 52 52
31 SCO IT S Express 30 30 30
67 . 14C0 U S Food Prod Corp... C7 6714 65

107 2400; IT R Industrial Alcohol, '"ifi 10774 106
103 ltOl V S Industrial Alcohol pf' 103 '103' 103

51 SOO IT S Realty & Imp 52 52 51
126 2700, U S Rubber 126 127 125

114 , 2(0 U S Rubber 1st pf 114 11414 114
71 100' U S Smelting, R & M... 70 70 70

106 2S300I IT S Steel 106 10G 105

115 1100 IT S Steel pf 115 115 115
75 11C0I Utah Copper 73 76 14 75
10 200 Utah Securities Corp 10 10 10
48 1100 Vanadium Corp 4814 4314 48
71 19C0 Va-Ca- Chemical 72 72 7014
87 600 Va Iron, Coal & Coke.... 84 87 84
22 ICO Wabash pf A 22 22 00

10 100 Western Maryland 10 10 10
21 200 Western Pacific 23 23 23
GO 250 Western Pacific pf 60 60 60
87 10O Western Union T3I S7 S7 87

115 100 Westlnghouso Air Brake. 115 115 11414
53 1100 Wcstinghotise K M.... 54 54 53
12 200 Wheeling & Lake Erie... 11 11 11
62 1000 White Motor 61 61 61
29

J 4500! Willys-Overlan- d 2S 29 28
90 2C0 Willys-Overlan- d pf 88 89 88
74 5! 1(0 Wilson & Co . 7414 74 74

124 200: Woolworth, F W. 124 124 124
93 1000 Worthlngton Pump 93 93 92

3 ti 2 PC Wurlhlnglun Pump pf It. 73 73 72
Odd lots.

Pennsylvania Crnde Oil Market.
CiTT. Jan. 29. Credit balances.

Ituns. 90,904 ; average, 50,166.
38,553 : average, 30,201, 5 from 5 to 6 per cent,

EXEMPT FROM
FEDERAL INCOME TAX

City of Chicago
4 Bonds

MATCHING
January 1st, 102J
January 1st, 1OT1
January 1st, 1017

net debt of the City of
Chicago is approximately 1
of the , estimated assessed
valuation of property for the
year 1919.

bonds are a legal in-

vestment or Savings Banks
and Trust Funds in New
York, Massachusetts and
Connecticut.

Description upon reqtteit

Price to yield 4.75

33 Pino St. New York

Unicn Arcade Did;. Pittibur(h

1918,
$6,840,000

108,241,000

Net
Lost. Chgs.
98.80
91.50 .06
90.40 .18
91.6S .18
90.64 .34

93.32 .14
91.06 .14
98,06 .14
98,14 ,0'0

Other Bondsi
BtL&H&nnan

lnc to
2 4H
4 41

BtLoulsSW If',
1 0212
6 62

Scnbd A L adj
3 37
8 373a

BeabdALreMs
4 43

BonellT&Telto
1 85
2 843

South I'aocv is
20 10238
10 10234

7 10278
EouthPao cv 4s

I) 7lVs
1 70
2 70f,'
4 70U

8outnPacref4s
1 703j
8 7U
0 763a 31 7C3j

South l'ac Is
2 ooij

4
2

701a
7014 The Security of

8oPacSFter4s
1 601' Municipal Bonds
3 73

Southern Ity Is
1 843a is amply protected by the

Tomb
1

llysmts
84)3

privilege of taxation with

Tex&l'ac
0

1st
60

is which municipalities are pro-

vided1 841a according to law.
ThlrdAv ref 4s

1 48 these ofThlrdAv ad is .In days uncer-

tainty,3 29lg investors are utilizing
14 29

Unl'ac 10-- is tiiis form of investment and
2
3 1011-- j

101l8 arc satisfied with a yield of
1 1016a from 4 to 5 on account
1 loiia

4s of the assured security of
0 S2IB principal.1 82I4
1 83

CnlonPacrrf 4s IVrilefor cur list of Municipal bonds

30 7434 ichlch are totally exempt from all
Un It It 8F Ids Federal and normal taxes and sur-

taxes
Kn Trust ctfs

16 2OI3 as uell as New Kor State in-

comeUS Ileal ty 3c I is end personal property texts.
2 70
1 781a Ask for List M-U- 2

11 70

7
7 7S34

781a Herrick & BennettU 8 Rubber 7a

P
1

U Rubber
10214

.11
Members N, Y. Stock Exdanjc

10
1

8(V3a

SOI3 66 Broadway, New York
4 865a Telephone Rector 9060
4 soia
1 803s
1 8OI3
1 SOJg

8...C...87
2 863

u H steei sr ss
4. OSU
3... ..08
1... ..O8I4 Non-Speculati- ve

1... , ,03
2... . .O8I4 8 Investment1... ..OS j
2., . .OSU

Virginian Ry is
2 83 Associated Industrials Corp.

Wabash 1st
8 89 First Preferred Stock

Western Elec is
7 97 at par.

West Md4s
6 50

Westradflc 1st Authorized $500,000
60 831a

1 83 Outstanding 5115,000
West Shore 4s

2 71la This Stock has recently
2 71
registered paid its 27th consecu-

tive2 701s dividend and is
Wilson

I
Co

08
1st backed up in liquid assets

l" 973a to over &250 per share.
2 98

Wilson & Co cv
2 041a Circular S on retaest.
2 0434

Hallowell & Henry
Investment Securities

27 PIn Street, New York
Clos-i- Net

Chines. Telephone John 3435
91
2S
27
9S i

115
88U 2
97 1

106 1 Investment2114 14

74

114
45 1 Securities

10714 2
15
18
12
24
75
18
14 114

227 2
228

8S
42 - 114
7S
99
21
54

143
77 1

105 R.C.Megargel&Co.
133 3

48
11 27 Pine Sbeet-'Netuto- iK

202 "4
195

35
20
90

2.;
35
33

121 IFe offer, subject to

49
67 prior sale

142
2S Mirlu Per 1,000 Mirl
8S 'is o! Berlin 4s21 1 250,000 City ?f.20
52 250.C00 City of Hamburg.... 21

30
671 1CO,C0OCilyof Hamburg 4s.. 22

106
103

114 2C0.CM City of Mannheim 4s... 21

51 2 150,000 City of Diesden 4s ....(if 21
126 14
1141: 14 1C0.CC0 City of Frankfort 4s 22

106
70 1 2C0.CC0 Cily of Munich 5s due1923 23

115 2C0.CC0 City of Uipslc 5s due 1928(o 23

75
10 "

1
I.CCO.CCO German Government 4s . 29

4Stf
71 H4
85 1
22
10 Ernest Smith & Co.
23 Cralsrs in For dsn Government limii
60 " Ernest Smith Chas. 8. Llebf lUnd87

11414 1 20BrodSt.,N.Y. Tel. Rector 61S7

53
11 "61
29
S3
74

124
9'ai Texas Pacific
"2!

Coal & Oil Stock
J.K.Eice,Jr.&Co.
I'honcs 4000 to 4010 John. 35 Wail St NT

Hank of llomliry Itnlscs Itnte.
Bombay, Jan. 29. The rate of dis-

count of the Bank of Bomh.iv
raised

The

These


